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&RQVHUYDWRLUH�0DUFHO�'DGL�-�&55�GH�&UpWHLO 

,QLWLDWLRQ�j�OD�GLUHFWLRQ�G¶RUFKHVWUH 

�H�F\FOH�GH�GLUHFWLRQ�G¶RUFKHVWUH 
�%5(9(7�'¶(78'(6�086,&$/(6� 

3RXU�V
LQLWLHU�j�OD�GLUHFWLRQ�G
RUFKHVWUH�HW�GpFRXYULU�OD�SUDWLTXH�HQ�VLWXDWLRQ 

6HURQW� DERUGpHV� OHV� JHVWXHOOHV� WHFKQLTXHV� HW� H[SUHVVLYHV�� O¶DQDO\VH� 
VSpFLILTXH�GH�OD�SDUWLWLRQ�HW�OD�PLVH�HQ�VLWXDWLRQ�SHQGDQW�OH�FRXUV�IDFH�j�XQ�
HQVHPEOH�LQVWUXPHQWDO�  

'XUpH�����RX���DQV��� 

2XYHUW� DX[� pWXGLDQWV� GX� FRQVHUYDWRLUH� HQ� &3(6� RX� &23� TXL� FKRLVLVVHQW�
�O
LQLWLDWLRQ�j�OD�GLUHFWLRQ�G
RUFKHVWUH��SDUPL�OHV�89�RSWLRQQHOOHV�HW�DX[�pOqYHV�RX�
pWXGLDQWV�VRXKDLWDQW�V
LQLWLHU�j�OD�GLUHFWLRQ�G
RUFKHVWUH������������������������������������������� 

3RXU�DSSURIRQGLU�OD�GLUHFWLRQ�G
RUFKHVWUH�HW�OD�SUDWLTXH�HQ�VLWXDWLRQ 

$SSURIRQGLVVHPHQW�GHV�QRWLRQV�DERUGpHV�HQ�LQLWLDWLRQ��DQDO\VH�GX�JHVWH�SDU�
OD�YLGpR��PLVH�HQ�VLWXDWLRQ�DYHF�SLDQLVWH�HW� OHV�RUFKHVWUHV� MXQLRUV�GX�&55��
UHVWLWXWLRQ�GHV�WUDYDX[�G¶RUFKHVWUDWLRQ�� 

'XUpH�����RX���DQV 

2XYHUW� DX[� pWXGLDQWV� GX� FRQVHUYDWRLUH� D\DQW� YDOLGp� O¶LQLWLDWLRQ� j� OD� GLUHFWLRQ� 
G¶RUFKHVWUH�HW�DX[�pOqYHV�RX�pWXGLDQWV�H[WpULHXUV�MXVWLILDQW�G¶XQH�SUDWLTXH�DYpUpH���������������������������������������������

'H�O¶LQLWLDWLRQ�DX� FHUWLILFDW�
G¶pWXGHV�PXVLFDOHV� �&(0���
OH� FXUVXV� GH� GLUHFWLRQ� 
G¶RUFKHVWUH� SURSRVH� XQ�
HQVHLJQHPHQW� H[LJHDQW��
GH� OD� GLVFLSOLQH� SDU� OD� 
SUDWLTXH�WHFKQLTXH��O¶H[Sp�
ULPHQWDWLRQ�HW� OD�GLPHQVLRQ�
WUDQVYHUVDOH� GH� OD� IRQFWLRQ�
GH�FKHI�� 
/¶REMHFWLI�GH�FHWWH�IRUPDWLRQ�
HVW� GH� SHUPHWWUH� j� O¶pOqYH��
GH� PHQHU� HQ� DXWRQRPLH�
GHV� VpDQFHV� GH� WUDYDLO� HW�
G¶DUJXPHQWHU� GHV� FKRL[�
G¶LQWHUSUpWDWLRQ� 

�H�F\FOH�GH�GLUHFWLRQ�G¶RUFKHVWUH 
�&(57,),&$7�'¶(78'(6�086,&$/(6� 

3RXU�VH�SHUIHFWLRQQHU�HQ�GLUHFWLRQ�G¶RUFKHVWUH��YHUV�XQH�SUDWLTXH�DXWRQRPH� 

-�DSSURIRQGLVVHPHQW�GH�OD�JHVWXHOOH�WHFKQLTXH�HW�H[SUHVVLYH 

-�DQDO\VH�GX�JHVWH�SDU�OD�YLGpR 

-�DQDO\VH�VSpFLILTXH�GH�OD�SDUWLWLRQ j�OD�WDEOH 

-�LQLWLDWLRQ�j�OD�SpGDJRJLH�GH�JURXSH 

-�PpWKRGRORJLH���FRQVWUXLUH�HW�JpUHU�XQH�UpSpWLWLRQ 

-� H[SpULPHQWDWLRQ� SHQGDQW� OH� FRXUV� GHYDQW� XQ� SLDQLVWH� HW� GHYDQW� XQ� 
HQVHPEOH�LQVWUXPHQWDO� 

-�PLVH�HQ�VLWXDWLRQ�GHYDQW�OHV�GLIIpUHQWV�RUFKHVWUHV�GX�FRQVHUYDWRLUH���GLYHU�
VLWpV�GH�QLYHDX[��G
kJH��GH�SXEOLFV��GH�QRPHQFODWXUH�LQVWUXPHQWDOH� 

-�UHVWLWXWLRQ�SXEOLTXH�GHV�WUDYDX[�G¶RUFKHVWUDWLRQ� 

 

'XUpH�����RX���DQV 

 

2XYHUW� DX[� pWXGLDQWV� GX� FRQVHUYDWRLUH� D\DQW� YDOLGp� OH� %(0� HW�
DX[� pOqYHV� RX� pWXGLDQWV� H[WpULHXUV� MXVWLILDQW� G¶XQH� SUDWLTXH 
FRQILUPpH� 

&RQVHUYDWRLUH�0DUFHO�'DGL 
&55�GH�&UpWHLO 
�����UXH�0DXULFH�'pPpQLWURX[ 
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�K�GH�FRXUV�WRXV�OHV����MRXUV � 

�K�GH�FRXUV�WRXV�OHV����MRXUV 

1RXYHDXWp 

$WHOLHU�G¶RUFKHVWUDWLRQ 

�K�GH�GLUHFWLRQ�G
RUFKHVWUH�SDU�VHPDLQH 
�K�GH�FRXUV�G¶RUFKHVWUDWLRQ�SDU�VHPDLQH� 
)0�MXVTX¶j�YDOLGDWLRQ�G¶XQ�VHFRQG�F\FOH 
3UDWLTXH�FROOHFWLYH�RUFKHVWUDOH 


